Avoiding Debt

Helpful Links

ü Know what you owe
Make a list of the loans you
have to pay back and set a goal
over a period of time.
ü Build your credit by
paying ontime
ü Avoid borrowing to
finance for “staple”
purchases
ü Compare prices before
purchasing
ü Create an emergecny
fund
ü After college enroll in
your 401(k) program
with your new job

Financial Advice for
College Students

http://www.capitalone.com
http://www.schwab.com
http://www.studentdebtrelief.us
http://www.newyorklife.com
https://www.sec.gov/investor/stud
ents/tips.htm
Interactive Links
https://www.futureadvisor.com
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The Time to Invest is Now
Investing vs. Saving

ü Decide where you are going to invest your money

ü Research different companies investment options
Many people confuse the idea of saving and investing. Saving is when
you set aside a certain amount of money from your income, investing is
setting aside money and investing it and having your money make
more money for you.

Types of Investment Accounts

Why Invest?

An employer sponsored retirement plan that takes a portion of your
paycheck before it is taxed, taxes are deducted after you withdraw
from the account.

Investing is useful for achieving long term goals including staying
ahead of inflation, paying off student loans, and maintaining a balanced
lifestyle for the future. If you plan to save money and set it aside then
invest that money so you can almost double your savings.
Investing 101
Schwab.com can offer multiple worksheets to help you plan your
investments. Sitting down writing out your goals and time frame can be
effective as well as planning out how much money you want to invest.
Take the time to decide what goals are a priority and then decide how
much you are willing to invest using the calculation tool off of Schwab’s
website, or experts suggest 3-6 months of your income saved up to
invest with. Do not rely on investment money solely. This is money that
will also fluctuate over time.
Questions To Ask Yourself
ü How much am I willing to invest

ü What are my future goals (prioritize the goals)
ü Decide your risk factor
ü Tax advantages with some investments

There are many types of investment accounts such as:
ü 401(k)s

ü Stocks
An ownership share of a corporation that you can purchase. You
should spread your purchases to multiple companies and the stock
market can help you determine what company to invest with.

ü Bonds
When you purchase a bond you are lending money to a corporation
or government that issued the bond and overtime they pay your
money back plus interest on that bond you purchased.
ü

Mutual Funds

A company that collects money from investors and invest that
money in stocks, bonds etc. Investors buy shares in mutual funds
but there are many types of mutual funds.

ü Non-traditional: Property Investments
Recap
Setting aside time to think about your investment strategy and
researching the different types of investment options is the
best way to ensure long-term success. The goal to investing is
to diversify your investments.

